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20th May, 2025 

 

To, 

BSE Limited 

Department of Corporate Services 

P. J. Towers, Dalal Street, 

Mumbai-400 001, Maharashtra 

 

Scrip Code: 540492 

 

Subject: Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 

31st March, 2025 along with Auditor’s Report thereon. 

 

Dear Sir/Madam, 

 

In terms of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are pleased to enclose herewith the following: 

 

1. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st March, 

2025 along with the Statement of Assets and Liabilities, Cash Flow Statements as recommended 

by the Audit Committee and Auditors' Report with Unmodified Opinion thereon. 

 

The said Financial Results were reviewed by the Audit Committee and approved by the Board at their 

meeting held today i.e., 20th May, 2025 and; 

 

The above information is also available on the website of the Company at www.starlineps.com  

 

This is for your information and record. 

 

Thanking you, 

 

Yours faithfully, 

For STARLINEPS ENTERPRISES LIMITED 

 

 

 

MADHURIBEN CHHATROLA 

Company Secretary & Compliance Officer 

ACS: 74197 

 

Encl.: As above 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

STARLINEPS ENTERPRISES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of StarlinePS Enterprises Limited (the "Cqmpany") for the quarter and year ended 
March 31, 2025 ("Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
·arid based on the consideration of the reports of the other auditors on the separate audited 

. . 

financial statements, the Statement: 

. 1. ·. is presented in· accordance with the requirements of the Listing Regulations in this 
regard; and 

11. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter 
and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section ·143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities 
under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Standalone Financial Results" section of our report. We are independent of the Company 
.in accordance with the Code of Ethics issued by the Institute of Cha ed Accountants oflndia 
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 

. of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and dete<;ting frauds and other irregularities; selection and application ·of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and comP,leteness of the accounting records 
relevant to the preparation and presentation of the Statement that gives a true and fair view and 
is free fro.m material misstatement, whether due to fraud or error. 

·· In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 

. intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
·do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance · about whether the Statement as a whole is 
free from material misstatement,whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
re.sulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

. • Obtain an understanding of internal control relevant. to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
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auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the Company of which we are the independent auditors to express an 
opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of the Company included in the 
Statement of which we are the independent auditors. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing ofthe audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Other Matters 

· The Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31 , 2025 
and the published unaudited figures up to the end of the tl).ird quarter of the current financial 

. ye_ar, which were subjected to a limited review by us, as required under th~ Listing Regulations. 

· For Kansariwala & Chevli 
Chartered Accountants 
Firm Reg. Number: 123689W 

(H. B. Kansariwala) 
(Partner) 
Membership No.: 032429 
UDIN: 25032429BML Y AH5275 

. Place: SURA T 
Date: 20/05/2025 
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Statement of Aud ited Standalone Financial Results for the Quarte r and Yeor ended 3151 Morch, 202 5 

(Rs in lakh except FPS) 
Quarte r Ended Year Ended 

Particulars 31-03-2025 31-03-2024 31-12-2024 31-03-202 5 31-03-2024 

(Audited) (Aud ited) (Un audited) (Audi ted) (Au dit ed) 
In come 

(a) Reve lllJe from Opera tions 1390.29 1158.66 1787.33 7334.82 29/5 .91 
(b) Other In com e 99.77 47 .74 30.94 1113 .97 54 .9G 
Total Income (a+b) 1490.06 1206.40 1818.27 7478 .79 3030.87 
Expenses 

(a) Cos t of ma teria ls consu med 2.2 1 0.00 0.00 5.65 0.00 
(b) Purchases of stock- in-t rade 2231.20 772.09 2759.70 8865.31 2072.58 
(c) Cha nges in inventories of finished goods, work -in-

(627 57) 44 1.94 (1145 58) (2353.02) 669.23 
progress and stock-in- trade 

(d) Employee benefits expense 10.21 5.25 9.60 27.88 20 .70 
(e) l· inance cos ts 0.00 0.00 3.22 3.22 0 00 
(f) Deprecia t ion an d amort isatio n ex pense 1.07 0.26 0.92 2.2 1 1.05 
_illl_9ther expenses 9.3 1 6 02 8.9 I )133 19.40 
Total expenses 1626.43 1225.56 1636.83 6602. 58 2782.96 
Profit/( Loss) before exceptional and extraordinary items 

(13 6.37) (19.16) 181.44 876.21 247.91 
and tax (2-4) --
Exceptional items 0. 00 0.00 0.00 0.00 9cQQ 
Profit/( Loss) before extraordinary items and tax (5-6) (13 6.37 ) (19 .16) 181.44 876 .21 247.91 

Ext r3ordina ry items 0.00 0.00 000 0.00 000 ---
Profi t/ ( Loss ) before tax (7-8) (136.37) (19 .16) 181.44 876.21 247.91 - --
Tax Expenses 

Curren t tax -48.33 0.95 45.00 218.89 68.91 
De ff red tax -0.21 -0.03 0.00 -0.21 ·O.ll -

Total Tax Expenses (48 .54) 0. 92 45 .00 218.68 68.80 
Net Profit / (Loss) for the period from Conti nu ing 

(87 .83) (20. 08) 136.44 657 .53 179.11 
Operations (9-11) -- --
Net Pro fit/( Loss) for the period from discontinuing 

Opera tions 
0.00 0.00 0.00 0.00 0.00 

·-
Tax expense o f discoun t inung opera ti ons 0.00 0.00 0.00 000 

:::1 l>ro fit/ (Loss ) from discontinui ng operations After tax (13-
0.00 0.00 0.00 0.00 

l~L 
Net l' ro fit/(Loss) for the period (12+15) (87.83) (20. 08) 136.44 657 53 __ 17_2!1 

9ther ComJ:!:ehensive Income 

A (i) Amoun t of Item s that wi ll not be recla ss ified to profit 
----, 

or (loss ) 
0.00 0.00 0.00 0.00 0 00 

-·- - - -
(ii) Income tax relati ng to items tha t w il l not be 

0.00 0 00 000 0.00 0.00 
~class ified to profi t or loss - -----

13 (i) Amoun t of Items that wi ll be reclassi f ied to profit or 
0.00 0.00 0.00 0.00 0 00 

loss 

(ii) Income tax rela t ing to items that w ill be reclass ifi ed to 
0.00 0.00 

p~t or loss 
0.00 0.00 0.00 

Oth er Comprehensive Income Net of taxes 0.00 0.00 0.00 0.00 0.00 

Tota l Comprehensive Income for the period (16+18) 

(Compr ising Profit (Loss ) and Oth er Comprehensive (87. 83 ) (20.08) 136.44 657 .53 179.11 

l r:!._co me fo ~ th e period) ·-
Detai ls of Equ ity Share capital 

Paid Up Share Ca pital 2593 80 2161 50 2593.80 2593 .80 216 1.50 

Face value of Eq uity Sha re Capi tal 1.00 5.00 1.00 1.00 5.00 

Other EqJi ty Excludi ng Revalu t ion reserve as at March 31 691.39 466 .15 

(r) Farni ng per sha re (before ext rao rd inary items) (of Rs. 1/-

each) (no t annua lised) : 

(a) 13asic EPS (0 03) (0 05) 0.05 0.2~ 0. 4 l 

(b) Drlu ted EPS (0.03) (0.05) 0.05 0.25 0.~1 

~rn ing per share (a ft er ex traordina ry items) (of Rs. 1/ · 

each) (not an nua lised): 

(a) Basic EPS (0 .03) (0.05) 0.05 025L 0.41 

(b) Dilu tecl EPS (0.03) (0.05) 0.05 0.7 5 ~!_ 

,- " 
Cont. .2 .. 



.. 2 .. 

Notes: -

1 The above Audited Sta ndalone Financial Results of the Company for the quarter and year ended 31-March-2025 have been prepared in 

accordance w ith th e recog nit io n and measuremen t pr incip les laid down in app lica ble Ind ian Accountin g Sta ndard s (" lnd AS") as presc ribed 

under section 133 of the Com pa nies Act , 2013, as amended, read w ith re levant ru les thereund er and in terms of regulation 33 of the SEBI 

(Listing Obligation s and Disc losure Req uiremen ts) Regu lat io n, 2015 . 

2 Th e above Audi ted Standa lone Financ ial Resul ts have been reviewed by th e Audit Co mmi ttee and app roved by th e Board of Directors at 

th ei r respective meet ings he ld on 20-M ay-2025 . The sta t utory audito rs have expressed an unmodi fi ed audit opinion on the fin ancial 

results. 
3 The Standalone figures for the quarter en ded 31 -March-2025 and 31-M arch -2024 are th e balancing figures between aud ited figures in 

respect of the ful l fina ncia l year up to 31-M arch-2025 and unaudited publi shed year-to-date fig ures up to 31 -December-2024 being th e 

date of the end of th e third quarter of fina ncial year which were subjec t to limited review by the statutory auditors. 

4 Th e Company is engaged in the Business of Trading of Diamonds & Jewellery . Hence, th ere is no sepa rat e reportin g segmen t in terms of 

Ind ian Accounti ng Standards 108. 

s Pursuant to approval of the Mem bers granted on 12-September-20 24 through Postal ballot remote evo t ing process (a) Authorized Share 

C pita I of th Company has been increased f rom Rs. 22 Crore consist ing o f 4,40,00,000 Equity Sha res of face value of Rs. 5/- each to l{s 37 

Crore consis ting of 7,40,00,000 Equ ity Sha res of face value of Rs. 5/- each. (b) Face Value of the Equ ity Sha res o f the Company is Sub

Divided from Rs. 5/- per Share toRe. 1/- per Share. (c ) Th e Board of Di rec to rs of th e Compa ny has allotted 4,32,30,000 Bonus Equity 

Shares in thei r Boa rd Meeti ng held on 26-September-2024. (d) Po st sub-divi sion and Bon us issue, the total paid up share capital of th e 

Company is Rs. 25,93,80,000 divided into 25,93,80,000 Equ ity Shares of Re. 1/- each. (e) BSE Limited ha s granted Li sting App roval dated 30 

September-2024 for listi ng of 4,32,30,000 bon us equity shares of Re. 1/ - o f t he compa ny and trad ing approval dated 08-0ctober-2024 for 

t rading of 4,32,30,000 bonu s equ ity shares o f Rs. 1/- each of the compa ny. 

6 l~egi s tered Office o f the Company has been sh ifted to Office No . 805, So lari s Ba y View, Near lscon Mall, Pi plod, Surat-395007, Gujarat, 

In dia w .e.f . 17-0ctober-2024 . 

7 The Company has inco rpora ted a w hol ly owned subsidiary, 'S tarline PS Internat ional Private Limi t d'. The Ministry of Corporate Affairs, 

Governmen t of India has iss ued the Certi f icate of Inco rpora tion on 25-0ctober-2024 . 

8 There are no Investors Complaints pen ding as on 31-March-2025. 

9 The Figures for th e previous year and yea r fig ures have been regrouped/ rec lass ified, w herev r necessa ry to confirm to cu rrent per iod/year 

cla ssi fication . 

10 The aforesa id financ ial resu lt s are ava il able on the webs ite of th e Company at www .s tar lineps.com and also available on th e website of 

th e BSE Limited at www.bse ind ia.com. 

Place: Surat 

Date : 20/05/2025 

SHWETKUMAR KORADIYA 

ChJirman & Managing Director 

DI N: 03489858 



Statemen t Audited Stand a lon e Assets and Liabilities as on 31 st M arch, 2025 

(Rs 1n Lakhs) 

SN Particulars 
As at 31/03/2025 As at 31/03/2024 

(Audited) (Aud ited) 
A Assets 
1 Non · Curren t Assets 

(a) Property, Plant and Equipment 58.84 0.98 
(b) Ca pital Work-in Progress 0.00 0.00 
(c) Investment Property 0.00 0.00 

Jil. Goodwill 0.00 0 .00 

(e) Intangible Assets under Development 529.36 529 36 

(f) Other lntongible Assets 0.00 0.00 
(g) rma ncia l Asse ts 

Non Cu rren t Investments 201.60 0.00 
I rade Receiva bles, Non Current 0.00 0.00 

· Loans, Non- Current 0.00 0.00 

· Other Non current Financia l Assets 0.00 0 .00 
(h) Deferred Tox Assets (Net) 0.86 0.65 
(i) Other Non Current Assets 0.00 0.00 

Total Non - Current Asset s 790.66 530.99 

2 -~~urre nt Assets 
(a) lnventones 2391 .30 38.28 

~~ F111ancral Assets 
-Curr ent Investments 0.00 25 05 

1 c ade recerva bles- Current 520 12 0.38 
Cash and cas h eq u•valenrs 1443.07 1425 .3 1 
Loons, Current 68 .2 2 920 22 
Other Curre nt Finanoal ass ets 0.00 0.00 

(c) Other Current Asse ts 108.56 20.46 

Total Current Asset s 453 1.27 2428. 94 
3 Non- current Assets classi fied as held for sale 000 0.00 -
4 

Rep,ulotory deferral accou nt deb ited balance s and related 

dellered Tax assets 0 00 0 00 

~E~;;ty and liabilities 

Tot a I Assets 5321 .93 2959.92 

1 Equity 

Equity at tributable to owners of paren t 

(a) rqurty Share Ca pi ta l 2593 .80 2161 .50 
(b) Other Equrty 691.39 466 15 

Total Equity 3285 .19 2627 .65 
Non-controHmg Interest 0.00 0.00 

z Li abi lities 
- ~n- Current Li abiliti es 

~ f-mancial l1 abi liti es 0.00 000 

Borrow i ng~, Non - Current 0.00 0.00 

_Trade Payable, non-current 0 .00 0.00 

Other Non-Cu rrent Financial li abiliti es 0 00 000 

lbl Provrsions, Non -Current 0.00 0 .00 

(cj De ferred tax liabilities (net ) 000 0 00 

(d) Deferred Government Gra nts, Non- Current 0.00 000 

(e) Ot her Non-Curren t Lia bilities 0.00 0.00 

Total Non- Current Liabi lities 0.00 0.00 
·- -

Current Liabi lit ies 

(a) rrnanccJI Lr abi lc t res 

Borrowings, Current 0.00 0.00 

f- Trade Payobles, Current 1877 59 257. 10 

Other Cu1 rent Financial Lia bili ties 0.00 0 00 

(b) Ot~· current liabd1 t1es 2&.&2 0.00 

l£LCu rc ent fax lra bi litres (Net) 117 .70 66 .4 7 

(d) De fe rred govern ment gc ants, Curren t 0 00 000 

(e) Provrsrons 14 .83 8 7Cl_ 

Total Current liabilities 2036 .74 332.27 

3 
Lrilbrlr ues directly assoc iated with ass ets in disposal group 

classifi ed as held for sale 0.00 0.00 

4 
RegLIIJtory def~rra l account credit ba lances and re lated 

d!ierred tax liability 0.00 0.00 
1-

Total Liabiliti es 2036 .74 332.27 
-

1---' 
Total Equity and Lia biliti es 5321.93 2959 .92 

-
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Audited St~ndalone Cash Flow Statement for t he Year Ended 3 1st March, 2025 

(Hs In Lakh s) 

As at As at 

Particulars 3 1-03 -20 25 31-03-2024 

(Au dited) (Audited) 

A CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES 

NET PROFIT BEFORE TAX AND EXTRAORDINERY ITEMS 876.21 247.91 

Adjus tm ents for : 

Depreciati on 2.21 1.05 
Work in progre ss w ritten off 

Interest & Finance Charges - -

Operating Profit before Working Capital Changes 878.42 248.96 

Adjustments for : 

(Inc rease )/Decrease in Debtors (5 20 .50) 60.19 

(I nc rease)/Decre ase in Inve ntori es {2,35 3. 02) 669 .7) 

(lnc rease)/Decrease in Loan & advances 852.00 6.0L] 

(lncrease)/Dec rease in Other Current assets (88.31) 10.57 
Increase/( Dec rease) in Trade Payabl es 1,620.49 253.1 9 
Increase/( Decrease) in Other Current Li ab i I it ies 26.62 -

lncrease/( Decrease ) in Short term prov isio n 6.13 1.07 
-

Cash generated from operations (456.59) 1,000 .23 

Income Tax paid 167.45 22.9 7 

Net Cash lnflow/(Outflow) from Operating activiti es (A) 254.39 1,226 .27 

B CASH FLO W FROM INVESTING ACTIVITIES 

(Pu rchase)/Sa le of Fixed Ass ets (60.07) 

(Purchase )/ Sa le of Investm ent s (176.5 5) (25 .05 ) 

Net Ca sh lnflow/(Outflow) from Investing activiti es (B) {236.62) (25.05 ) 

c CASH FLOW FROM FINANCING ACTIVITIES 
t--

Div idend Pa id -

Interes t & Fina nce Ch arges - -

Procee ds from Sh are Iss ued -

Proceeds I (Repayme nt) : Short Term Borrowing - -
Proceeds I (Repayment): Long Term Li abiliti es - -

Proceeds I (Repayment) : Long Term Bo rrowing - -

Payme nt fo r Ext raordinary item s - -

Net Cash used in Financing activities (C) -

Net Change in Cash & Cash Equivalents (A)+ (B)+ (C) 17 .77 1,201.22 

Cash and Cash eq uiva le nts as at th e beginn ing o f t he period 1,425.31 224.09 
--· 

Cash and Cash equivalents as at th e end of the period 1,443 .08 1,425.31 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

STARLINEPS ENTERPRISES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated 

financial results of StarlinePS Enterprises Limited ("Parent Company") and its subsidiaries 
(the Parent Company and its subsidiaries together referred to as "the Group") for the quarter 

and year ended March 31, 2025 ("Statement"), being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
. . . . . 

and based on the consideration ofthe reports of the other auditors on separate audited financial 

statements/ financial results/financial information of the StarlinePS Enterprises Limited and 
subsidiaries referred to in Other Matters section below, the.Statement: 

1. . includes the results of the following entities; 

S. No. Name of Subsidiaries Relationship 

1 STARLINEPS INTERNATIONAL PRIVATE LIMITED Subsidiary 

11. In our opinion and to the best of our information and according to the explanations 
gi~en to us, and based on the consideration of the reports of the other auditors on the 

separate a\ldited financial statements, the Statement: 
111. is presented in accordance with the requirements of the Listing Regulations in this 

lV. 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
· section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 

under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results" section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Parent Company's Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit and other comprehensive income 

. and other finandal information of the Group in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board ofDire.ctors of the companies included in 
the Group are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
. controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a 

. . true and· fair view and are free from material misstat~ment, whether due to fraud or error, which 
have been used for the purpose of preparation of the Statement by the Directors of the Parent 

Company, as aforesaid. 
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In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of their respective companies to continue as a 
goillg concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
f'ree from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that. includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

·As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
. professional skepticism throughout the audit. We also: 

. • ·.Identify and assess the risks of material misstatement of the Statement, whether due to 
fniud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section I43(3)(i) ofthe Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements m place and 

the operating effectiveness of such controls . 

• 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidenpe obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors 
to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible ~or our audit opinion. 

We communicate with those charged with governance of the Parent Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We 
also· provide those charged with governance with a statement that we have complied with 

. relevant ethical requirements regarding independence, and to communicate with them all 
·relationships and other matters that may reasonably be thought to bear on our independence, 

and 'where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 

applicable. 



• H. 8. KANSARIWALA B. Com., F.C.A. 
Cell: 9825118009 

A .. H. CHEVLI B. Com., F.C.A. 
Cell: 98253 64938 

·J. A. CHEVLI B. Com., F.C.A., D.I.S.A.(I.C.A.I.) 
.Cell: 90338 57745 
D.H. KANSARIWALA B. Com., A.C.A. 

Other Matters 

I ND IA 

KANSARIWALA & CHEVLI 
CHARTERED ACCOUNTANTS 

2/1147, "UTKARSH" 1st Floor, 

Opp. Sanghvi Hospital, Behind Centre Point; 

Sagrampura, SURAT-395002. 
Phone : 2364640-2364641 

e-mail : kansariwala_chevli@hotmail.com 

The_ Statement includes the results for the quarter ended March 31, 2025 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31 , 2025 
and the published unaudited figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For Kansariwala & Chevli 
Chartered Accountants 
Firm Reg. Number: 123689W 

··~~ 
(H. B. Ka~sariwala) 
(Partner) 
Membership No.: 032429 
UDIN: 25032429BMLYAI1555 

Place: :suR.AT · 

Date: 20/05/2025 
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St a t e ment of Audited Consolidated Fina n cial Result s for the Q uarter and Yea r e ndl'd 31'1 M<Jrch, 202S 
(Ho " OKl o <ll pi I~~. 

-----,,-Q...;..uartN Ended VearEnded 
SN Particulars 

1 Income 
(a) Revenue from Operations 
(b) Other Income 

7 T~allncomc (o+b) 

3 [xpe nses 
(")Cost of mat o:>ro3b consumed 

(IJ) P:.Hll!.l ol') uf ) lOl k Ill trade 
(c) ChangP~ on mventones o f I mashed goods, work -m-progre~~ dnd 

stock-on-tradl• 

(d) Emplol{!!t' bc neltts expense 

(i:! ) Fanance cosh 

31-03-2025 
(Audited) 

1390 29 
99.77 

1490.06 

2.21 

2231 20 

(627 57) 

10 .21 

0 .00 
(I) Depa l'n il toon ilnd amortasa tion e~pcnse 1.0/ 

. (f,) Otht•r <!Xpt•nscs -------~l~--....::9:.:.:.5:..:::01-
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000 
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(19. 16)_ 

0.00 
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0 00 
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0 00 
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11 To tal Tax Expenses (48.54) 
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Notes:-

1 The above Audited Consolida ted Financia l Resul ts o f the Company for the quarter and year ended 3 J -March-2025 have been prepilred in a ceo• duilU! 

w• th the recognit ion and measurement principles laid dow n in applicable Indian Accounting Standards ("lnd AS") as prc~c••bed under ~eu•on 133 ol 
the Companies Act, 2013, as amended, read w ith relevant rules thereunder and in terms of regulat ion 33 olthe SEBI (LisL111g OIJitga tions Jnd Dbclo~lr l t' 

Requirements) Regulation, 2015. 

2 The above Audited Consol idated Financial Results h<we been revtewed by the Audit Committee and approved by the Board of Dtrectors ~~ th~ 1r 

rc~pcellve meetmgs held on 20-May-2025, The statu tory audi tors have expressed an unmodi fied audit op 11110n 011 the fl ndncial re~ulb 

3 The Consolidated figures for the quarter ended 31-March-2025 and 31 -March-2024 are the balancing fieures between ~ud1ted figures tn respect of the 

full fu1<Jnc1a l year up to 31-March-2025 and unaudited published year-to-da te f1gures up to 31-Decembcr-202<1 bc>lnf lhP diltP of thP end of the Lh•rd 

quarter of financial year w hich were subject to limited review by the statu tory audi tors 

4 The Company Is engaged in the Business of Trading of Diamonds & Jewellery Hence. there IS no separa te reporttng segment 1n terms of Indian 
Account ing Standard~ 108 

Pu1 suanl to approval o f the Members granted on 12-September-202<1 through Postal ballo t remot f.' evot.ng procc>~~ (<~) Allthori ?<•d Sha1 e Capital o f the 
Company has been .ncreased from Rs. 22 Crore consisting of 4,40,00,000 Equi ty Shares of face va lue of Rs. 5/ e<JCI1 toR~ 37 Crorc consisting of 
7 40 00,000 Equi ty Shares o f face vallJe of Rs. 5/- each (b) Face Value of the Equity Shares of t:he Cornpanv '' Sub·D•v•d<'d from l'h 5/ pE-r 5h<Jre 1o tie 

l/- pe1 Share (c) The Board of Dtrectors of the Company has allo tted 4,3Z, 30,000 Bonus Equny Shares In theu Bo<~rd Meeting ltt•lcl ()11 26 ~l.'pll~H1bl.'l 

2024 (d) f'ost sub-diVISIOn and Bonu~ 1ssue, the total pa1d up share cap•tal o l the Company ts Hs 2:,,93,80,000 d•v•detl lnto 2~,93,1:10,000 fqu!ly SIMes 
of Re 1/- each (e) BSE l tmited has granted Listing Approval dated 30-September-2024 fo1 fosti ng or <1,32.30.000 bonm equ1ty ~hare~ of Re 1/ o t l h~ 

company and trading approval dated 08-0ctober-2024 fo r trad ing of 4,32,30,000 bonus equi ty shares of Hs 1/ each ol lhl' company. 

6 Regrs tered Off•ce o f the Company has been shifted to Office No. 805. Sol~ris (Jay View, Near lscon Mall, Ptplod, Sural 395007, GuJaral, lnd ~ w.£>.1 I 7-

0ctober 2024 

7 The Company h.•s rncorpora ted ~whol ly owned subs•diary, 'Starl int!PS lnternat•onal Provate Lim• ted ' The M1nrst ry of Co1 flO• ~ t e Aff 11rs. Gov~rnmen t of 
ln(l•J h .J> ·~sued the Certtlicate of Incorporation on 25-0ctober-2024 A Subsrdlary company 1 e StMiini!PS lnt<"n.•t o '·'' f>r v.1 11 1 111e<1 h.1~ nut st.tt tt'tl •'"Y 

bos~n£l')S $tnce 1ts mcorpora tion 

8 The Consullddted fi11 anc1al rewl t for qua1ter and Yea• ended on 31-McJrch-2025 mcludes the • e~ult; of fo llowmg t•ntlllf'~ 

<1 StJd inePS Enterptises Limited 
b Starl111ePS lnternation31 Priva te L1mited 

!J There are no Inves tor; Complaints pending as on 31-March-2025. 

10 The FtRures for the prev•ou s year and year f igures have bef.'n regrouped/reclassified, w herever necessJry to conf1rm to current penod/year 

classificat ion. 

11 The aforesaid financial resu lts are available on the w ebsite ot the Comp<~ ny a t www .starlineps com and also .wat1.1blr on the wt>bSitP of the B5E l 111111ed 
,11 WWW.U!>E'Irlclt(I .C0111 

Place· Sur;l\ 

Date · 20/05/2025 

' 

Chimrndll & Mundg•ng Dlfl'llOr 

DIN 03~898'>H 



Statement Audited Consoli dated Assets and Liabilities as on 31st March, ZOZS 
(R s in Lakh s) 

I Sr 
Particulars 

As at 31/03/2025 As at 31/03/2024 
a. 

1- 1--· 
(Audited) (Audited) 

A ~~- ------

I' 
Non· Curren t Asse t s 

(a) Proper ty, Plan t and Equ1prnent 58.84 0 .98 

(b ) Capi tal Work-in Progress 0.00 0 .00 

(c ) Inves tment Property 0.00 0.00 

(d) Goodwill 0 .00 0.00 

I 
(e) Intangible Assets under Development 529.36 529 .36 

(f) Other Intangib le Asset s 0.00 0.00 

I 
LgL.J:.!I•ancial Assets 

·Non Current Investments 191.60 0 .00 --
I . Tr.1d 0 Rocoivablo~, Non Cu rrent 0 .00 0 .00 
' 

t-~ Loans, Non- Current 0 .00 0 .00 
-Other Non curren t Financia l Assets 0.00 0.00 

(h) Deferred Tax Asse ts (Ne t) 0 .86 0 .65 
(i) Other Non Current Assets 0 .00 0.00 

Total Non- Current Asse t s 780.6& 530.99 
2 Current Asse ts 

I ~vcntorics 2391 .30 38.28 

(b) Financ1al Assets 

·Cu rrent Inve stments 0.00 25.05 

: - Trodc rcce1vables- Current 520.12 ·0.38 --
r--:-C<~~and cash equivalents 145 2.67 1425 .31 

~~. Curren t 68 .22 920 27 

- Other Current F1nanci al asse ts 0.00 0 00 r------
20.46 I (c) Other Current Assets 108.56 

Total Current Asse ts 4540.86 2428.94 

~3 Non- curren t Assets classified as held for sale 0 .00 000 

4 
Regulatory deferral account debited balances and related 

deffered Tax assets 0 .00 0.00 

Total Asse ts 53 21.52 2959 .92 
r o Eq uity and liabil iti es 

1 ~uity ,. 
Equity attribu tabl e to owners of parent 

I (a).ig_u~ Share Capital 2593.80 2161.50 
I 

(b) Other Cqui l y 690.83 466. 15 
I Total Equity 3284 .63 2627.65 

,. 1 Non-con trolli ng In terest 0.00 0.00 -
2 Lia bil ities 0.00 

r~ Non- Current Li abiliti es 0.00 

La)_£inanml Liabilities 0.00 0.00 

. Borrowines, Non- Curre nt 0.00 0.00 

___:_2_1:adc Payable, non-current 0.00 0.00 

- Other on-Current F1nan c1al liabilities 0 .00 0.00 
t- -
~ l_t! I_!'.C~lV t S t o ns . Non -Current 0 00 0.00 

l(c) Def<•nl'd tax ltabtltt 1es (net) 0 .00 0.00 

(_~l.E~f._.rred Govc.-nmcnt Grants, Non- Current 0.00 0 .00 

L<i.Qthc_, No_n-Cu rren t Liabilities 0.00 0 .00 

Total Non- Current Liabiliti es 0.00 0.00 

~nt_Li a bilitie s 

I (J ) F tnJncic~l L1abil1ties 

Bo ~" rowmgs, Current 0 00 0.00 
t--- -

257 10 T1 ddc l'ayablcs, Cu rrent 1877 .59 

1- _Other Cur rent F1nancial Lia bilities 0.00 0.00 

~ (b ) Othrr current liab ilities 26.62 0.00 

(c ) Current Tax ltabil1t1es (N et) 117 .70 66.47 

I 
(d ) Deferred government grants, Current 0 .00 0.00 

[( c ) Provrs1ons 14 98 8.70 

I Total Current liabilities 203&.89 332 .27 
f- --- ---
I 3 

L1ablf,t,es direc tly associated with asset s in disposal group 

cla ss1ficd as he ld for sale 0 .00 0 .00 
t-

Regulatory deferral account cred it balances and re lated 
4 

deferred tax l1ability 0 .00 0 .00 
r--

Total Liabiliti es 2036.89 332 .27 

Total Equity and Liabilities 5321. 52 2959.92 
~ --
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Audited Consolidated Cash Flow St atem ent fo r t he Year Ended 31st March, 2025 

(H s. In Lakhs ) 

As at As at 

Particulars 31-03-2025 31-03-2024 
(Audited ) (Audited) 

CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES 

NET PROFIT BEFORE TAX AND EXTRAORDIN ERY ITE M S 875 .66 247.91 
Adju stm ents fo r : 

Depreciation 2.21 1.05 
Work in progress written o f f -

Interest & Fina nce Charges - -
Operat ing Profit before Working Capit al Ch anges 877.88 248.96 
Adj ustments for: 

(lncrease)/ Decrease in Debtors (520.50) 60.19 

(l ncrease )/D ecrease in Inventori es (2,3 53.02) 669 .22 

(lncrease)IDecrease in Loan & advances 852. 00 6 04 

(lncrease )IDec rease in Other Current asse ts (88 31) 10.57 
lnc reasei(Decrease ) in Trad e Payables 1,620.49 253.19 

lncreasei(Decrease ) in Oth er Current Li abili t ies 26.62 -

lncreasei (Decrease) in Short term provision 6.28 1.02 
Cash genera ted f rom operations (456.44) 1,000.23 

Income Tax paid 167.45 22. 92 
Net Cash lnflow/(Outflow) from Operat ing activiti es (A) 253.99 1,226.27 

CASH FLOW FROM INVESTING ACTIVITI ES 

(Purchase )ISa le o f Fi xed Assets (60 .07) -

(Purchase)I Sa le o f Inves tm ents (166 55) {2 5 05) 

Net Cash Inf low I( Outflow) f rom Investing activities (B) (226.62) (2 5.05) 

CASH FLOW FROM FINANCING ACTIVITIES 

Dividen d Paid 

lnleres t & Finance Charges - -

Proceeds from Share Iss ued 

Proceeds I (Re paym ent) :Short Term Borrowing - -
Proceeds I (Repaym ent) : Long Term Li abi lit ies - -

Proceeds I (Repa ym ent) : Long Term Borrowing -

Payment for Ext raordinary ite ms -
Net Cash used in Fin ancing activities (C) - -

Net Change in Cash & Cash Equivalent s (A) +(B) + (C) 27 .37 1,201. 22 

Cas h and Ca sh equiva len ts as at th e beginn ing of the peri od 1,425.31 224. 09 

Cash and Cash equivalents as at the end of the period 1,452.68 1,425.31 



To. 
The Co rpo rate Relat ions Depart ment 

BSE Limited 
P . .J. Towers. Dalal Street, 

M um ba i-40000 I , M aharashtra 

Scrip Code : 540492 

STA I~LI NEPS ENT ERPRI SES LI M ITE D 
CIN: L369 10G .J 20 l i i>LC065 14 1 

Regel. O ff: Of'fi cc: o. 805, So lar is Gay V iew, car l scon Mul l. 

l>ipl ocl. SurRt-395007, G ujmat. Ind ia. 
Co nt ac t No : +91-757499900·1 Ema ii JO: in l'o@starli ncps.com 

\ .Yc bs itc: www. starl incps.com 

Subj ect: Declaration in respect of Auditor's Report with Unmodifi ed Opinion related to the 
Audited Stand alone and Conso lid ated Annu al Fin ancial Results for th e Yea r end ed 3 1" Mnreh, 
2025. 

Dci:l r Sir/M ada m. 

Pursuant to Regul ati on 33(3 )(d) of SEB I (Li sti ng Ob i iga t ions and D isc losure Requiremen t ) 
Regulat ions. 20 I 5, as amended and in co m pi iance w i th S ER I C i rc ul a1· C I R/CF D/CM D/56/20 16 elated 

Mu) 27 . 20 16. we hereby declare and co nfi rm that the Sta tu tory /\uclitors o l' the Compan ~ · . 1\11 1<;. 

l\. nn sariwa l8 & Chev li , Chartered Acco untants, urat (fRN: 123689W) h8s iss ued the Aud i t Rcpon 

wit h Unmodi ll ed Opinion in respect o f the Audi ted StRndalo ne and Conso l idated Annua l l' inanc ial 
IZcsult s of the Company fo r the Y ear ended 3 I " ~arc h . 2025 . 

l<. i nd ly take the same on yo ur record and obli ge. 

-1 hank i ng yo u, 
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